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7KH.QLJHQRKXDSHR SRIM KH XD GIR@P D]RRR O/GL WA H
VRP R IW KHD U VPIRWEL R G L YUHDOUL\QH R URHPVHAQWHU DREIW W H L U
W U D G LOQIGDQUBHYS L0V WD QM RAK-HINN GVOKLHAIKM D J X D U V
DQG SXPDV VWLOO URDP WKH IRUHVW

7KH.29," SDQGHPQEFXDGRQ® K$HPD]RRD W W U AN
,QGLJH GRIRGIOMU GID G G L W/IRR QKD O WRQVHTX HW R H V
IUDJPOKHWRIWKH GLJHGRRS EBYFHROODGS X MRV K H
SD QG HPUHW R K3-D Q G H VKRHF R W R X QIGWPZ\K U FSIO D \BI G
FHQWWRD®@ DQ$PD]RQIYDQ O BDHAR O O D B QKD ORIV
WUDGLWLRQDO JRRGV KDYH EHHQ VHYHUHO\ OLPL

7KHLPLWHR® RRESRUW S QWK DML JHORRBGHVSHUDW
W R DHLVX Q G R & H D OM\GKX F D W Q B \DW LR R GW H PQW K H

(FXDGRS$PDOR QY KK D \D HIWKEGK X DAL WKL WWMRGRHF RQR P L F
DFWLYRQ®KWUMQPPLQERYIWKDWOBRIORWIXKQWLQJ
FRXOG EHFRPH WKH RQO\ PHDQV RI PDNLQJ D OLY
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3URMBED]RQDRDPW RH Q H UDQFIR B AR QU K. O O IRIW K M
6 KX DFIR P P X Q LWMLIHRIXQ K H V VLW KX V W D LRUDFE@XHRW L R Q
Q D WWYMISIH F VB FIX\E D O \FID O MH®L @ K X DVQ B W KIHRF D O
WLPEISHFLBYGGLWILKRHZW D E O LIV& S8 B QWJ H PRI WH V H
QHZEXII1S0D QW D\ EP@WRU H ¥ IWEOR Y LHPHS O R\ PBI@QGV
HQDEOH WKH 6KXDU WR VD\ QR WR SUHVVXUH IUR

)X UW KH UP\BUIR G X AKEHD Ob Q & U DS EP EHB QYD QWD WL
RGBUH RXVUP O WEKGH P D QRI@R R G\F R Q F H Q VRIGDOWHG/ H U
D U HADKGF X U USHIQDAF WA B H D W E R Ul HRAY KHQ G L V WSKWLERHDGU \
IRUHWKKYD L P L QDKGHGLB BX W \E DQI QB W KHILP ELHW ¥ H
SULPDU\ IRUHVW

7K B M HEW O VIR W D D6 K X KDUHEEO L P PXAOHE KDMDQY H QW
VXVWDLOPEQRPER L YLLQVIKKY O O D/XRR VW R X U EUD | W
SURGXFWLRQ ILVK IDUPLQJ DQG WKH OLNH
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e 7RHVWDEOLWKKFWDUHY WUHRVVXVWDLRERE OH
FHUWLILHG SODQWDWLRQ LQ WKUHH LQGLJHQR

e TRSURWH KHFWDUHYV VTP RISULPDDLQIRQHVW
WKH 6KXDU FRPPXQLWLHYV

e &UHDMVEVWE DWHREKSURG X BWBRQ@ DRHOQRNISOD QWD WL
DQG FRQVHUYDWLRQ DUHDYV

e 0DUNDBIQWHQOVWBQ)PR FHUWE DLORE @&/ L P EBRW K H
S O D QW R ROLLRIPHDLOA H D DV WM KHV WD E O LF R P BQQ\H G
ZLWHKN L CDOQ/GJH QI ® G X F D WILERRXWX VW D LQRE BWW
PDQDJHPHQW

o &DUERADSW XMKHJ R $IKD QW B WWREKMQ WIQRS/ WD QG L Q.
ELRPO\VWKSULPDDL Q| RUDHKMF WRILRHU F\O/D Q WLIDW L R
W KBIU HDD SW X U MAR ®RVFD UERIQMHFWSMBH D Z K L FK
GRQDWLQJ FRPSDQLHV FDQ SXUFKDVH

e (VWD EMDARKKIOHRO LP DVQBKHX QBLOBFHLYH SHU
W U §1® D QIAGHIS H EH QRUW KSHU RIIU R KVHD GRHE D OX/PR G
7TKHXQBLORSSRYWWD LQBDEIDGR SEMRMRPPXQLWLH
VXFBVHFRWRXZRFIPQI VRXOF W L YEWISHAR G X FWK IR Q
GHYHORSPHQW DQG VDOH RI WUDGLWLRQDO PH
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%DAD LV RQH Rl WH SURMIFW FRUH VSHFLHV DV
WL IDWMIWRZIQI DQG XVHG 1Q WH JWHHQ
WDQVIMRQ 1Q Z IQGP LW EMGHY ,Q WH 6 KXDU
@QXDIH WH EDOD WHH LV QDP HG : DZD ,W
JWRZ V QDD LQ WH WIQIRIMVWRI ( FXDGRU

,Q 6SDQIVK EDOD P HDQV WDIW %DAD LV D
@ KVE HIKW WP EHU DQG IGRDW  HIIRUBMWVO
" XH R W @KWQHW DQG VWHQIW EDAD LV
XVHG IRU D ZIGH WQIH Rl SIRGXFW Z1QG
WLEIQHV E@OGHV ~ SMQHV VKISV FDW/
SHQFLY P RGHODLLFDIV\DQG | LVKLQ) VFNGBIV

6 FIHQWLF QDP H 2 FKUWRP D S\ WDP LGD®

' HOVIW NJ SHUP

+ HL KWI LRZ W P HWMW/ 1Q \ HDW/

" IDP HWMUJ LIRZ W FP DIWU \ HDW/
9RAXPH JWIRZW P SHUKHFWWH SHU
\ HDU P DUNHWE® TXDQWN

/KH 6 KXDU

7KH 6 KXDULV DQ IQAIHQRXV JURXS @IQJ 1Q \WH ( FXDGRUDQ $P D] RQ 8 QD
WH V \WH 6 KXDUZ HIH IHDUHG DV RQH Rl WH P RWAZ DUNH WEHV [Q \WWH
$P D|RQ %DVIQ GXH \R WHU WDGMRQ R P DNQJ VKIXQ\HQ KHDGV Rl \WHU
HQHP IHV

7RGD\ WH 6KXDU QXP EHU DIRXQG SHRS®!I 7KH @H 1Q WH
WIQRIHW R ( FXDGRU Z KHUH WH P DNH D @I1QJ [IRP VXEVIMMQFH 1DUP LU
KXQWY DQG IMKIQ) 7KH @H R WH 6KXDU IV WWRQI® FRQOHAMG \R \WH
WDIQRIHVWDY \WH  FROMGHU @H DQ LQMIWDOSDWWR QDWH ' UHDP V DQG
RP HQV DUH KHDYI® UHIHG XSRQ W SOQ \WH DRWIMAV 1Q \WH FRP P XQWHV
6 XSHODWWOEHQIV JRGY DQG WH SRVMRQ R WH B DQG WH P RRQ
FRQAROKH FILF®I Rl @H DQG Z 1@ DQG FXGYDWMG SURGXFWV

7KH 6KXDU PDNH D @IQJ) IURP WDGMRQDOIDIP IQU KXQWMY  IMKIQI  DQG
FROFWY YDURXV [XIW DQG IQVHFW 1Q WH IRUHWW 7KH 6 KXDU Z RP HQ DUH
NQRZ ®IGJ HDE®! 1DUP HY DQG XVH GlLIHIHQWMDFUHG VRV DQHQW R EHQHIIW
WH FXGYDMG SOQN 7KH JWRZ FURSV VXFK DV SOQEIQ FDWDYD VZ HHW
SRR AR FRW VIXDVK SHDQXW VXJDU FDQH EDQDQDV  SIQHDSS®

SDSD\ D DQG FKRQW SD®

MY XVXD® WH P HQ WDWKXQW VK DQG FODU IRHWMRU FXGYDMRQ 7 KH
6 KXDUZ RP HQ \WHQ FXGIYDWM WH @QG FRRN DQG \UINH FDUH RI \WH FKIGUHQ $

FHQADOSDUWAR WH 6 KXDU FX@YUH IV FKIFKD RUQINDP DQFK D @ KWFDWDYD
EHHU 7 KH FDWDYD EHHULY D FHQWDOSDWAR WH GHWVRFIDO@H DQG D W P ERO
Rl IHP DO SIRGXPWIW DQG FRQUXP HG Z W DQP HDW




/ KH WLQI RIHWARI V\KH 6 KXDU

9% VXSSRWGQJ WH SURMIFPVY RX FDQ KHS SUIRMPWDRXQG KHABUAV Rl
FRP P XQD® RZ QHG SUP DI WDIQIRIHW XQRXFKHG B\ KXP DQ DRI
7KLY DIQRIAWIHY DWMKH EDVH Rl \WH $ QGHDQ ) RRWIQY DWDQ DAMYGH
YDU QU IURP R P HWY/ DERYH VHD BIYHOLQ RQH Rl WH Z RUBY
EIRGYHWIW KRWSRN DQG FRQQHAWMG \R DQRNHU DFUWV R
FRP P XQD® RZQHG IRIHWWWKDWP HW \RIHWHU Z W D YDVWSDWK Rl
SUP DU IRHWD@MH Z D R 3 HX DQG %4D] 1O

7KH IRWD R WY UDIQRIALY H FHSWRQD® YDUHG Z W HYHW WIQJ 1URP
PDKRIDQ SD®V EWRP HIDGV DQG DQ RYHZ KH® Q) YDUHW Rl RUFKIGY
7KH IDXQD IV MWDV YDUHG LQFOGQ) YIDE®I SRSXOMRQY R P DP P DV
WDWDUH (DIH RU H WOFW VXFK DV -DIXDY KRZ®U PRQNHV VDAL
P RQ\H\V \BP DUQ P RQNH V' QGRAWUGDCP RQNH V' VTXIUHY Z KW GSSHG
DQG FROWHG SHFFDUHV RFHBW PDUD. FDW VERWY DQMIWMY
DUP DA@RY FROW DIRXW SDFDV RWMY FDIP DQV DQG RFFDVIRQD®
ISILY

7KH EWLBY DIH HYHQ P RUH QXP HURXV DQG UHSUMVHQWVSHAHY VXFK DV
PIMAY PDFDZV ~ SDIDNHHW  WRXFDQV  FXDWRZV  IXDQV
KXPPIQIEILGY PDQDNQV DQELGY WQDIHY WDPRXV DQG
RIRSHQGRDV / RFDOYIAWHY FDQ QDPH DQG NQRZ P RUH \WDQ
VSHAHV Rl EILGY SUHVHQAIQ WH FRP P XQWV P P HAIDW VXURXQAQIV $
SDUEXDU FKDUDPMUMIF EILG DQG VRXQG R WH [RUAVALY \WH VFUHDP QU
3IKD / ISDXIXV YRFUHIDQV RUSDISDIQRK 1Q 6 KXDUIURP W FKDUDPWUMIF
FD@® SDULIIE  SDIQFK 2 | WH P RUH UDUH VSHFLHY WH UHVHUYH FRQEBIQV
RH VSHAHV R FXDWRZ ° WH QRAMWDO FXUDARZ 1 RKRFUD|
XUXP X\WP  RUD\ DFKXLIQ 6 KXDU 6 HYHIDOVSHFIHY Rl SDURW DUH SUHVHQW
D@\ HDUWRXQG VXFK DV WWH EQH KHDGHG SDURWEQH Z IQIHG SDURVBW
FREDOVZ IQIHG SDUDNHHW DQG P DURRQ \BAGIG  SDUDNHHW 2 FFDVIRQD@®
DURXQG ' HFHP EHU JURXSV Rl P IMBAY P DFDZV P LJUDWM \R WH IRUIAW, Q
WH P RIQQIV DQG DIWAQRRQY DQG DIMUKHDYA  UDIQV DQG DURXQG | LK
WHHV DUH WH ERVAKP H IRUREVHYIQ) ELLBV 1Q WWH IRUMVW< RX DUH ONHO
R KHDU WH ®XG FDORI WH FRXYIHY \RXFDQ 5 DP SKDWRV \MFDQXV

FXUHUL RUWXNDOND

7KH IRUAVWIQ WH DUHD IV KRP H \R DQ RYHZ KH® IQJ YDUHW RI UHSWBN
DP SKIEIDQV DQG IQVHFW 7KHUH DIH VRP H VSHAHV R BHSWBV 1Q
( FXDGRU FROWIQQ) RYHU  VQDNHV DRQHDQGDIRXQG~~ VSHAHV RI
DP SKIEIDQV ° Z W DQ LQFUHGE®! DP RXQAWR! IRIV ( DFK KINH IQR \WH
IRMWDE@D\V IHYHDY QHZ VSHAHV °© HYHQ R \WH ®FDY 7KH P RW/
IQIDP RXV DQG Z HONQRZ Q VSHFIHV DUH WH \BUDQX® DQDFRQGD DQG
FDIP DQV 7KH \BDQW® LV YHY FRP P RQ EXWXVXD@® LV YHY TXIHAL GIW
XQAWMEHG $QDFRQEDV EHRQJ \R WH &ZHU SDW R WH $P D RQ
Z KHUH WHUH DUH P RUH VZ DP SV DQG VBZ HUMAHDP IQ) UYHWY + RZ HYHU
GFDOVRUHY DQG VWKWV [Q WH 3 D] D 5 LYHUP DNH \WH P\ W @/H 1Q
\WH DUHD
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. D\ VVR VXSSRUN

7KHWHJMD UL ROWW R X S S RUKEIU R MR R WD X P E HRUW U HIHQY GV KWL ] R W K H
SURWHPW HBED EHVFDOBG®DWFKBIEFRUGWAUKHQG LY LERMID @\Q G
FDPSDLJQ

30DQWLQJ KHFWDUH RI EDOVD IRUHVW WUHHV WRQ FDL
SURWHFWLRQ KHFWDUH RI H[LVWLQJ UDLQIRUHVW

30DQWLQJ KHFWDUH RI EDOVD IRUHVW WUHHV WRQ FDL
SURWHFWLRQ KHFWDUHV RI H[LVWLQJ UDLQIRUHVW

+HOS SURWHFW VT P RI UDLQIRUHVW KHFWDUH
'RQDWH DQ\ QXPEHU RI WUHHV 3ULFH SHU WUHH ..

JRU FRPSDQLHV DGO BURBRBVIPWIBSULYDWH SHUVRQUVY WD[ GHGXF

* URZ I 7UHHV 1 HI RN ) RXQGEDWRQ6
1RGGJHWHM W

o 5 MNRY

&95

/ DY/ OW4 JURZI1QIWHHV GN
. 1P NP # JURZ IQIWHHV GN
D HEMWM 277 JURZ IQOWHHV GN




7/ KH S IRNHFADUHD

7KH SURMIFWDUHD LV GRFDWMG LQ WH ( FXDGRUDQ
$P D] RQ 7KH DUHD LV RQH WH P RWVELRGLYHW/H
QDWUH DUHDV 1Q WH ZRUWB DQG KRPH VR WH
,QGLI HQRXV 6 KXDUSHRS®

7KH WHHV ZI1® EH HWREQVKHG RQ SWHYIRXV
IDWP @QG LQ WHH GLITHUHQWG KXDU YIADIHV 1Q

(& WH 3 DVW] D LHJ LRQ

7DNH D YIHZ Rl WH DUHD LQ* RRI® 0 DSV
KWBY JRRJIOPDSVR $3 [D&[K8+F] 60
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' RFXP HQVDVIRQ DQG XS GDWAV

© H SURUW H D KUK BIYHORI LQIRWP DWRQ DQG
GRFXP HQWMRQ 1Q WH WHIRIHWWIMRQ SIRMIFW

7KLV ZD\ ZH FDQ GHAQYHUD KLIK BIYHORI UHIX®U
VWMV DQG SIFWUHV Rl WH SIRMIFW SIRI UHW
VDU HWG VR WH LQGLYLGXDOFXVWRP HU

7KH JIRZW DQG KHDAK RI WH WHHV DWH EHIQJ
PRQWWHG E\ WH @FDY DQG RXU IRIHW
H SHW 7KDW ZD\ ZH FDQ GRFXP HQW WH
DP RXQW Rl FDWERQ WDW LV DEVRIEHG DQG
FDSWHG 1Q WH WHHV DQG WH 6KXDU JDIQ
XVHIXONQRZ ®1GI H DERXWXVMBLODE®! | RUHVWL



